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FOR IMMEDIATE RELEASE 

Australia’s first 1.5° Energy Company secures $54M in first tranche of capital 
raise.  

 
Australian owned and operated ZEN Energy is on track to raise $150 million in capital to support its 
ambitious renewable energy strategy, with a first tranche of $54 million secured. 
 
Tranche A has closed at $54M with Western Australian based Hesperia, a B Corporation accredited 
developer and manager of sustainable projects, and ASX listed, Income Asset Management (IAM). 
Tranche A more than doubles any successful capital raise ZEN has transacted in the last three years 
and is a demonstration of capital investors’ growing confidence in ZEN’s 1.5-degree focused business 
model. ZEN is expecting the whole facility to reach $150M upon completion.  

“Hesperia is pleased to partner with ZEN, given the strong alignment of our ethos and ambitions in 
providing leadership through the energy transition. ZEN’s unique business model of matching 
sustainability-driven customers with long-term renewable storage and generation contracts has had 
great success since 2020, with earnings growth exceeding 50% CAGR. We look forward to furthering 
our initiatives in renewable energy and supporting ZEN with its future growth plans,” said Adrian 
Fini, Director of Hesperia.  
 
“IAM contributed an initial raising of $20M of Tranche A. We were impressed with ZEN’s approach to 
Australia’s energy transition, its significant commercial and government customer pipeline and its 
plans for ongoing growth. ZEN is one of the clear leaders in the renewable energy industry and 
generated a significant EBITDA result in FY23,” said IAM’s CEO, Jon Lechte. 
 
“This capital will enable us to continue to accelerate our growth plans across Australia. Our business 
model is robust, and we are excited to attract so many new investors especially those from the 
West, who are keen to take their part in the energy transition,” said ZEN’s CEO Anthony Garnaut.  

ZEN is raising capital to fund the next phase of growth. This is characterised by scaling its current 
profitable business model as well as laying the foundation for the business to develop and own 
physical renewable and storage assets and grow into a leading energy retailer. 

 “With this injection of capital, ZEN plans to bring on more renewable energy and storage into our 
portfolio, including from assets that we are developing. This will enable us to scale our partnerships 
with existing and new sustainability driven customers to accelerate their path to 100% renewable,” 
added Anthony. 

For further information please contact Glynn Jones. P| 0416 478 351 E| gjones@zenenergy.com.au  
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ABOUT ZEN 

ZEN stands for Zero Emissions Now. ZEN is accelerating Australia’s path to becoming a renewable 
energy Superpower and is Australia’s first electricity retailer to have a near-term science-based 
emissions reduction target in line with limiting global warming by 1.5°C. In the 5 years since we 
obtained our electricity retail license, ZEN has brought together a community of sustainability-driven 
customers (governments, businesses, industries, and residents), renewable energy suppliers and 
capital partners. Some of our key customers include the South Australian Government, CSIRO’s sites 
in New South Wales, Victoria, South Australia and the Australian Capital Territory and the Southern 
Sydney Regional Organisation of Councils (SSROC) which comprises twenty-five local councils in New 
South Wales, four of them in the top ten by size.  
 
We have contracted renewable energy and environmental certificates from 20 solar and wind farms 
and are actively growing our firmed renewable energy supply. ZEN has installed 35,000 commercial 
and residential renewable energy systems across Australia. 
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